SGH: General Meeting of Shareholders of 2017
On 28 Mar 2017, Sai Gon Hotel Corporation announced Board Resolution as follows:

Article 1. Approve reports of 2016:

· Report on Board of Directors’  activities of  2016

· Report on  implementation of General Meeting of Shareholders of 2016 of Management Board

· Report on evaluation of financial statements of the Company in 2016 of  Supervisory Board

· Approve financial statements of 2016 audited by UHY Consultant Limited Company

Article 2. Approve operation results of 2016 as follows:

1. Operation results:

· Net revenue: 40,170,887,262 dongs, accounting for 108.01% of the plan of 2016

· Profit before tax: 9,130,317,718 dongs,  accounting for 152.24% of the plan of 2016

· Profit after tax: 5,925,129,914 dongs, accounting for 107.16% of the plan of 2016

· Allocated to tools and supplies: 2,173,270,807 dongs

· Fixed assets depreciation: 1,031,999,785  dongs

2. Bank  loan:
· Total bank loan at beginning of the year:19,904,829,929 dongs

· Pay interest in 2016: 19,904,829,929  dongs

· Total remaining loan: 0 dong
Article 3. Approve distributing profit of 2016 

· Dividend rate of 2%: 2,472,820,000 dongs

· Remuneration for Board of Directors and  Supervisory Board: 888,769,487 dongs

· Bonus fund of 15%: 50,000,000 dongs

· Profit after distribution: 2,213,540,427 dongs

Article 4. Approve the plan for 2017:

· Net revenue: 45 billion dongs; increased by 12.12% of plan of 2016

· Profit before tax: 13.50 billion dongs, increased by 38.20% of plan of 2016

· Profit after tax: 9 billion dongs, increased by 52,25% of plan of  2016

· In which:

· Payroll of 27% of business revenue excluding revenue from ground leasing
· Allocate to tools and supplies:2.5 billion dongs

· Fixed assets depreciation: 3.7 billion dongs

Article 5. Approve remuneration for Board of Directors and Supervisory Board of 2017: 400 million dongs

Article 6. Approve the plan for distributing profit of 2017 as follows:

· Expected  dividend: 6% per share:  7,418,460,000 dongs

· Remuneration plan for Board of Directors and  Supervisory Board of 2016: 400,000,000 dongs

· Bonus fund of 12%: 1,100,000,000 dongs

· Profit after distribution: 248,488,427 dongs

Article 7. Approve authorizing Board of Directors to select auditing unit for financial statements of 2017

Article 8. Approve the statement No.03/ TTr- DHDCD about cut down the industry lines.  Specifically, the Company shall remove industry code 4649; change Article 3 of the Charter; authorize Board of Directors and the Manager to implement the procedures of changing business registration certificate in accordance with laws.

Article 9. Results of the election for members of Board of Directors term 2017- 2021

· Approve the number of Board of Directors: 5 persons

· Approve the winning list of members of Board of Directors 
· The winning list contains the following persons:

1. Mr. Pham Thanh Binh

2. Mr. Chung Han Luong

3. Mr. Truong Tan Son

4. Mr. Pham Quang  Vu

Article 10. Results of the election for members of Supervisory Board term 2017- 2021

· Approve the number of  Supervisory Board : 3 persons

· Approve the winning list of members of Supervisory Board 

· The winning list contains the following persons:

1. Mr. Tran Doan Dinh
2. Mr. Huynh Thi Minh Nguyet

3. Mr. Truong Nguyen Khang Vy

Article 11. Execution provisions

This resolution takes effect as from 28 Mar 2017

Members of Board of Directors, Supervisory Board, and Management Board are responsible for carrying out this resolution in accordance with laws and the Charter.

Board of Directors are responsible for reporting the results to General Meeting of Shareholders of 2018.

